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Independent Auditor’s report to the Managing Agent on behalf of the Landlord of
Tudor Rose Court

We have audited the accompanying service charge accounts for Tudor Rose Court for the year ended
30 June 2025, which comprise the statement of service charge income and expenditure account,
balance sheet as at 30 June 2025, and related notes. The accounts have been prepared in accordance
with the accounting policies set out in Note 1 to the accounts.

Managing agent’s responsibility for the accounts
The managing agent is responsible for the preparation of these accounts in accordance with the terms
of the lease, and for such internal control as the managing agent determines is necessary to enable
the preparation of accounts that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the accounts, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the preparation
of the accounts in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the internal controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made, as well as evaluating the overall presentation of the accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the service charge accounts of Tudor Rose Court for the year ended 30 June 2025 are
prepared, in all material respects, in accordance with the accounting policies set out in Note 1 to the
accounts.

Basis of accounting and restriction on distribution and use
Without modifying our opinion, we draw attention to Note 1 to the accounts which describe the basis
of accounting. Our report has been prepared pursuant to the terms of our engagement letter and for
no other purpose. No person is entitled to rely on this report unless such a person is a person entitled
to rely upon this report by virtue of our engagement letter or has been expressly authorised to do so
by our prior written consent. Save as above, we do not accept responsibility for this report to any
other person or for any other purpose and we hereby expressly disclaim any and all such liability.

Extent to which the audit was capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. Due to the inherent limitations of an audit, there is a risk that
we will not detect all irregularities even though the audit has been properly planned and performed
in accordance with the ISAs (UK). The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:
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We obtained an understanding of the legal and regulatory frameworks that are applicable to
the managing agent, and the industry in which it operates. There are no specific laws and
regulations governing service charge accounts, however ICAEW Tech release 03/11 provides
guidance and appendices recommended for best practice.
We obtained an understanding of how the managing agent is complying with these
frameworks through discussions with management.
We enquired with management whether there were any instances of non-compliance with
laws and regulations or whether they had knowledge of actual or suspected fraud. These
enquiries are corroborated through follow-up audit procedures including but not limited to a
review of legal and professional costs, correspondence and discussions with management.
We assessed the susceptibility of these service charge accounts to material misstatement,
including the risk of fraud and management override of controls. We designed our audit
procedures to respond to this assessment, including the identification and testing of any
related party transactions and the testing of journal transactions that arise from management
estimates, that are determined to be of significant value or unusual in their nature.
We assessed the appropriateness of the collective competence and capabilities of the
engagement team, including consideration of the engagement team’s knowledge and
understanding of the industry in which the company operates in, and their practical
experience through training and participation with audit engagements of a similar nature.

Matt Cooper ACA (Senior Statutory Auditor)
For and on behalf of Hopper Williams & Bell Limited
Statutory Auditor
Chartered Accountants
Highland House
Mayflower Close
Chandlers Ford
Eastleigh
Hampshire
SO53 4AR
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